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CITY of BOSTON

Mayor Michelle Wu

WHO IS ELIGIBLE?

WHO IS ELIGIBLE?

PAY AND APPLY PUBLIC NOTICES FEEDBACK TRANSLATE p

GET STARTED APPROVED PARTNER AGENCIES

To qualify for our program,
you need to plan to buy a
one- to three-family
residential property or
condominium in Boston.
The home must be your
primary residency for the

term of the loan.

YOU ALSO NEED TO:

» be a first-time homebuyer (you haven't owned a property in the past three years)

» graduate from our Homebuying 101 class

» get a first mortgage pre-approval from one of our participating mortgage

lenders. Mortgage loan must adhere to the Fannie Mae general loan limits.

» have household assets of no more than $75,000 excluding retirement, 401K, and approved

IRS savings accounts

» have a household income that's no more than 135 percent of the Area Median [ncome, and

» pay at least 1.5 percent of the purchase price on one- to two-unit properties, and 3

percent for three-unit properties. These funds must come from your own money.
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